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Ref.: 717-7/204/2018
Date: 15/03/2018

Mr. Rashed A. Kareem Al Baloushi
Deputy Executive Manager

Abu Dhabi Securities Market

Fax: 026128728

Board of Directors’ Report For
The Year Ended 31/12/2017

Al-Buhaira National Insurance Co. (ABNIC) succeeded in achieving healthy technical
results in 2017 after incorporating additional financial reserves. It is rewarding to note
that the Company’s conservative underwriting and investment policy continued to reflect
positive financial performance.

ABNIC recorded earned premium revenue of AED 537 million for the year ended
31-12-2017 compared to AED 685 million for the year ended 31 December 2016. The
Company’s underwriting profit at the end 315t Dec 2017 stood at AED 31 million
compared to AED 25 million in 2016. ABNIC posted AED 52 million total net profits in
2017 compared to AED 43 million in 2016. The Company’s Shareholders equity stood at
AED 664 million as on 31/12/2017 compared to AED 634 million in 2016. The total
assets stood at AED 1,757 million compared to AED 1,787 as at 31/12/2016.

ABNIC is continuously improving its core competencies and enhancing its risk
management controls in line with the principles and practices of corporate governance in
order to protect the rights of its shareholders and policyholders. The Company is
implementing a selective policy in procuring insurance business and investment
products. ABNIC is keen to introduce new insurance products that satisfy the increasing
needs of its clients.

The Board of Directors will raise a recommendation to the AGM in its upcoming meeting
to appropriate the profit amounting to AED 113.41 million as follows:

AED 5.22 million Legal Reserve (10% of net profit);

AED 1.40 million Board of Director's remuneration;

AED 25.00 million Cash Dividends to Shareholders (10%);
AED 81.79 million carried forward to 2018
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